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GILLANDERS HOLDINGS (MAURITIUS) LIMITED

COMm MENTARY OF DIRECTORS

The directors present their commentary and the audited financial statements of Gillanders Holdings
(Mauritius) Limited (“the Company”) for the year ended on 31 March 2019,

PRINCIPAL ACTIVITY
The principal activity of the Company is to hold investments.

QUALIFIED RE-ORGANISATION - SCHEME OF ARRANGEMENT OF WHOLLY OWNED
SUBSIDIARIES AT MALAWI

MNaming'omba Tea Estates Limited, Mafisi Tea Estates Limited and Group Holdings Limited, whaolly
owned subsidiaries of erstwhile Group Developments Limited (“GDL"), a wholly owned subsidiary of the
Company, undertock a qualfied re-organisation by way of amalgamating their respective whole
businesses and undertaking with that of GDL through a mutually agreed upon scheme of arrangement,
The said Scheme was approved by the Honorable High Court at Malawi vide Order dated 18th December,
2018. On the said Scheme becoming effective, the name of GDL was changed to Naming'omba Tea
Estates Limited.

RESULTS AND DIVIDENDS

The Company's loss for the year ended on 31 March 2019 is USD 73,657 (2018 — USD 11 461 1.

The directors do not recommend the payment of dividend for the year under review (2018 — USD nil).
STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS

Company law requires the directors to prepare financial statements far each financial year which present
fairly the financial pesition, financial performance and cash flows of the Company. In preparing those
financial statements, the directors are required to:

. select suitable accounting policies and then apply them cansistantly;

. make judgements and estimates that are reasonable and prudent;

. state whether International Financial Reporting Standards as maodified by the exemption provided
by the Mauritian Companies Act 2001 have been followed and complied with, subject to any
material departures disclosed and explained in the financial statements: and

. prepare the financial statements on the going concem basis unless it is inappropriate to presume
that the Company will continue in business.

The directors have confirmed that they have complied with the above requirements in preparing the
financial statements.

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the Company and ensure that the financial statements
comply with the Mauritian Companies Act 2001. They are also responsible for safeguarding the assets of
the Company and take reasonable steps for the prevention and detection of fraud and other irragularities.

ALUDITOR

SREA Partners has indicated its willingne;,s.eu:i"tﬁntinue in office and will be automatically re-appointed at
the next Annual General Mesting qf e Tompany.

By Order of the Bum@ ‘

2 0 MAY 2019
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SECRETARY'S CERTIFICATE

GILLANDERS HOLDINGS (MAURITIUS) LIMITED

AS PER SECTION 166 (d) OF THE MAURITIUS COMPANIES ACT 2001

We confirm that, based on records and information made available to us by the directors and
shareholder of the Company, the Company has filed with the Registrar of Companies, for the

financial year ended 31 March 2019, all such returns as are required of the Company under the
Mauritius Companies Act 2001.

Dated 20 May 2019

NISHA PROAG-DOURUN, ACIS

FOR
OCORIAN CORPORATE
SERVICES (MAURITIUS) LIMITED
Ocorian Corporate Services (Mauritius) Limited
SECRETARY





































































