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14th August, 2020 

National Stock Exchange of India Ltd., 
Exchange Plaza, 

BSE Limited, 
Floor 25, P J Towers 
Dalal Street, 
Mumbai- 400001 

Bandra Kurla Complex 
Bandra (East) 
MUMBAI- 400051 

Dear Sirs, 

Sub: Outcome of the Board Meeting in terms of Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

(A) In Compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, enclosed please find the following: 

(i) 

(ii) 

Unaudited Standalone and Consolidated Financial Results for the first quarter 
ended on 30th June, 2020. 

Copy of the Limited Review Report on the aforesaid results issued by 
Mls. JKVS & Co., Statutory Auditor. 

The said Unaudited Standalone and Consolidated Financial Results was recommended 
by the Audit Committee and approved by the Board of Directors at their respective 
meetings held on 14th August, 2020. The Limited Review Report was also adopted by 
the Board at the said meeting. 

(B) The Board of Directors, subject to necessary approvals, at its meeting held on 
14th August, 2020, has in principle decided to enter into strategic partnership I sell I 
transfer I dispose off I divestment of the spinning mill unit known as "North India 
Spinning Mill' (NISM) Unit situated at Akbarpur, Punjab. 

The meeting commenced at 1.30 P.M. and concluded at 3.00 P.M. 

This is for your information and record. 

Thanking You, 

Yours Faithfully, 

R gistered Offic.e : C-4, Gillander House, Netaji Subhas Road, Kolkata- 700 001, India 
Phone: +91-33-2230-2331 (6 Lines), 2242-9140, Fax: +91-33-2230-4185 

E-mail : gillander@gillandersarbuthnot.com, secretarial@gillandersarbuthnot.com 
www.gillandersarbuthnot.com 

CIN: L51909WB1935PLC008194 



JKVS & CO 
Chartered Accountants 

5-A. Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 ·E-mail : kolkata@jkvs.in 

Independent Auditor's Review Report on unaudited standalone Quarterly Financial Results of 
Gillanders Arbuthnot and Company limited pursuant to the Regulation 33 of SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To The Board of Directors of 
Gillanders Arbuthnot and Company Limited 

1 We have rev1ewed the accompany1ng statement of unaudited standalone financial results of Gillanders 

Arbuthnot and Company Lim1ted (the Company'). for the quarter ended June 30. 2020 (the 'Statement') 

attached herewith, be1ng subm 1tted by the Company pursuant to the requirements of Regulation of 33 of 

the SEBI (Listing Obligations and Disclosure Reqwements) Regulations. 20 15 as amended (the 

Regulation ) 

2 Th1s Statement wh1ch is the responsib1l1ty of the Company s Management and approved by the Board of 

01rectors of the Company. has been prepared 1n accordance w1th the recognition and measurement 

pnnc1ples la1d down 1n the lnd1an Accountmg Standard 34 "lntenm Fmanc1al Reporting" (lnd AS 34) 

prescnbed under Section 133 of the Compan1es Act. 2013 as amended read With relevant rules ISSued 

there under and other account.1g pnnctples generally accepted 1n lnd1a Our responsibility is to express 

a conclus1on on the Statement ~ased on our rev1ew 

3. We conducted our review of the Statement in accordance w1th the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financ1al Information Performed by the Independent Auditor of the 

Ent1ty'', issued by the Institute of Chartered Accountants of India Th1s standard reqwes that we plan 

and perform the rev1ew to obtain moderate assurance as to whether the Statements is free of material 

m1sstatement A rev1ew 1s limited pnmanly to mqUines of company personnel and analytical procedures 

applied to f1nanc1al data and thus prov1de less assurance than an audit. We have not performed an audit 

and accordingly , we do not express an audit op1n1on 

4. Based on our rev1ew conducte.j as above noth1ng has come to our attention that causes us to believe 

that the accompanymg staterrent of prepared m accordance w1th the applicable Indian Accounting 

Standards as prescnbed under Sect1on 133 of the Compames Act 2013. as amended read with relevant 

rules ISSued there under and ot1er recogmzec accounting pnnc1ples generally accepted in India, has not 

disclosed the mformatton reqwed to be disclosed 1n terms of the Regulation, Including the manner in 

which 1t IS to be disclosed, or that it contains any material m1sstatement. 

.--- . 

www.jkvs.in Also at New Delhi & Mumbai 



JKVS&CO 
Chartered Accountants 

....... contd. 

s. Emphasis of Matter 

We draw attention to Note 5 of the standalone f1nanc1al results. which describes the extent to which the 

COVID-19 pandem1c w111 1mpact the Company's results wh1ch depend on future developments that are 

highly uncertatn 

Our conclus1on on the Statement 1s not mod1f1ed tn thiS matter 

6. Other Matters 

a. We d1d not review total assets of Rs .15.941 18 lakhs as at June30, 2020, total revenues of Rs. 

525 73 lakhs for the quarter year ended on June 30, 2020, included in the accompanying unaudited 

ftnanc1al results in respect of the Company's Engineering (MICCO) Division, whose financial 

mformat1on have been rev1ewed by the other auditor and whose reports have been furnished to us. 

Our conclus1on on the unaudited f1nanc1a l results , in so far as it relates to the affairs of such division 

IS based solely on the report of the other aud1tor 

b The Statement 1ncludes the figures for the quarter ended March 31 , 2020 being the balancing figures 

between aud1ted f1gures 1n 'espect of the full financial year and the published unaudited year to date 

f1gures up to the end of the th1rd quarter cf the current financial year wh1ch were subjected to limited 

revtew by the prev1ous auditors 

c The f1gures for the corresponding quarter ended June 30 2019 and quarter & year ended March 31, 

2020. as reported in these t1nanc1al results have been rev1ewed/ audited by the prev1ous auditor. 

Our conclusion on the Statement Is not modified 1n respect of these matters 

Place: Kolkata 
Date: 141

h August, 2020 

For J K V S & CO 
Chartere 

Firm 's Registration Nu 

ner 
Membership Number: 051889-
UDIN: 20051889AAAAFC7737 



GIUANDERS ARBUTHNOT AND COMPANY UMITED 
CIN : L51909WB1935PLC008194 

Registered office : C-4 Gillander House, Netaji Suhhas Road, Kolkata- 700001, Phone : (033) 2230 2331 (6 Unes), Fax: (033) 2230 4185 

E-mail : gillanders@gillandersarbuthnot.com, Website : www.gillandersarbuthnot.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020 

(Rs In Lakhs) 

Quarter Ended Year Ended 

Particulars 30-Jun-20 31-Mar-20 3D-Jun-19 31-Mar-20 
(Unaudited) (Audited) (Unaudited) (Audited) 

I Revenue from Operations 5,925.80 12,561.46 15,266.90 61,489.73 

II Other Income 185.24 '263.69 580.02 1,592.46 

Ill Total Income (1+11) 6,111.04 12,825.15 15,846.92 63,082.19 

IV Expenses: 

Cost of Materials Consumed 1,055.99 3,661.80 5,852.19 19,092.73 

Purchases of Stock-in-Trade 284.28 864.04 1,835.86 7,594.54 

Changes in Inventories of Finished Goods, Work-in-progress and 
259.11 2,920.23 (1,213.81) 1,454.46 

Stock-in-Trade 

Employee Benefits Expense 2,516.34 3,075.21 3,723.33 14,341.47 

Finance Costs 988.93 1,033.96 1,095.38 4,204.49 

Depreciation and Amortisation Expense 334.51 369.99 392.49 1,568.83 

Power and Fuel 672.40 1,160.98 1,740.08 6,615.55 

Jobs on Contract 195.41 438.18 338.32 1,612.75 

Other Expenses 1,199.16 2,420.67 2,427.87 9,335.60 

Total Expenses (IV) 7,506.13 15,945.06 16,191.71 65,820.42 

v Profit/ (Loss) Before Exceptional Item and Tax (III-IV) (1,395.09) (3,119.91) (344.79) (2,738.23) 

Exceptional Item - 958.04 - 958.04 

VI Profit I (Loss) before Tax (1,395.09) (2,161.87) (344.79) (1,780.19) 

VII Tax Expenses 

-Current Tax - (49.00) - -
-Deferred Tax - - - -

VIII Profit /(Loss) for the period (VI-VII} (1,395.09} (2,112.87} (344.79) (1,780.19} 

IX Other Comprehensive Income 

Items that will not be reclassified to profit and loss (62.92) (93.03) (61.27) (260.34) 
Income tax relating to these items - - - -
Other Comprehensive Income for the period {IX) (62.92) (93.03) (61.27) (260.34} 

X Total Comprehensive Income for the period (V111+1X) . (1.458.01\ (2.205.90} (406.06\ . (2 040.53) 

XI Paid-up Equity Share Capital (Face Value of Rs 10 each) 2,134.23 2,134.23 2,134.23 2,134.23 

XII Other Equity 22,658.35 

XIII Earnings per equity share 

Basic & Diluted (not annualised) (6.54) {9.90) (1.62) (8.34) 



GILLANDERS ARBUTHNOT AND COMPANY LIMITED 

ON : LS1909WB1935PLC008194 

Registered office : C-4 Gillander House, Netaji Subhas Road, Kolkata - 700001, Phone : (033) 2230 2331 (6 Unes), Fax : (033) 2230 4185 
E-mail : gillanders@gillandersarbuthnot.com, Website : www.gillandersarbuthnot.com 

UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS & UABIUTIES 
(Rs. in Lakhs) 

Quarter Ended Year Ended 
Particulars 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20 

{Unaudited) {Audited) {Unaudited) (Audited) 

1 Segment Revenue 
(Sales/Income from Operations) 

a) Tea 2,959.26 3,718.42 4,298.40 21,365.97 
b) Property 254.08 255.76 ·•· 243.68 990.19 

c) Textiles 2,220.47 6,782.85 9,051.21 31,903.36 
d) Engineering (MICCO) 509.55 1,821.99 1,691.17 7,300.45 

Total 5,943.36 12.579.02 15,284.46 61,559.97 

less: Inter Segment Revenue 17.56 17.56 17.56 70.24 
Sales/Income from Operations 5,925.80 12.561.46 15,266.90 61.489.73 

2 Segment Result 

[Profit/( loss) before tax and interest from each 

segment] 

a) Tea 279.42 (2,293.82) 243.93 658.76 
b) Property 192.90 163.84 183.55 668.10 

c) Textiles (772.20) (247.81) 5.95 (984.45) 

d) Engineering (MICCO) (122.26) 341.89 328.62 1,222.91 

Total (422.14. (2,1B5.90) 762.05 1,565.32 

less: i) Finance Cost 988.93 1,033.96 1,095.38 4,204.49 

ii) Other Un-allocable Expenditure net off 

Un-allocable Income (15.98) 50.05 11.46 99.06 
iii) Exceptional Item - {958.04) (958.04) 

Total Profit/(Loss) before Tax (1,395.09) (2,161.87) (344.79) (1,780.19) 

3 Segment Assets 

a) Tea 13,262.18 12,525.20 15,532.83 12,525.20 
b) Property 8,097.96 7,993.03 7,992.77 7,993.03 

c) Textiles 28,776.29 30,573.32 35,650.97 30,573.32 
d) Engineering (MICCO) 15,939.86 16,627.91 17,292.84 16,627.91 
e) Unallocated 5,509.76 5,174.35 5,542.49 5,174.35 

Total Segment Assets 71,586.05 72,893.81 82,011.90 72,893.81 

4 Segment Liabilities 
a) Tea 5,594.55 4,719.12 6,357.91 4,719.12 

b) Property 674.18 633.68 569.88 633.68 

c) Textiles 6,309,54 8,979.06 10,006.78 8,979.06 
d) Engineering (MICCO) 4,033.69 4,321.65 4,656.60 4,321.65 
e) Unallocated 31,639.52 29,447.72 33,993.68 29,447.72 

Total Segment Liabilities 48,251.48 48,101.23 55,584.85 48,101.23 



NOTES: 
1 The above Standalone Financial Results were reviewed by the Audit Committee, and approved by the Board of Directors at their 

respective meetings held on 14th August, 2020. The results for the quarter ended 30th June 2020, has been subjected to limited review 
by the Statutory Auditors. 

2 The figures for the quarter ended 31st March, 2020 are the balancing figures between the audited figures in respect of the financial year 
ended 31st March, 2020 and unaudited figure up to nine month ended 31st December 2019. 

3 Tea Industry being seasonal in nature, results of the company for the part of the year (which includes results of Tea Division) should not 
be taken as indicative of results for the full year. 

4 The Board of Directors, subject to necessary approvals, at its meeting held on 14th August, 2020, has in principle decided to enter into 
strategic partnership I sell/ transfer I dispose off I divestment of the spinning mill unit known as~*North India Spinning Mill' (NISM) 
Unit situated at Akbarpur, Punjab. 

5 The outbreak of COVID-19 pandemic and consequent lockdown and restrictions has significantly impacted regular business operations. 
The company has taken into account all information for assessing possible impact of COVID-19 on various elements in its financial 
results, including recoverability of its assets. However, the impact assessment of COVID - 19 is an on - going process, given the 
uncertainties associated with its nature and duration, hence, the same may differ from that estimated as on the date of approval of this 
unaudited financial results. The Company will continue to closely monitor any material changes to future economic conditions and the 
consequent impact on its business, if any. The performance of the quarter is not comparable quarter- to- quarter due to reasons stated 
above. 

6 Previous period figures have been regrouped I rearranged, wherever necessary. 

Place: Kolkata 
Date: 14th August 2020 

By order of the Board 
For Gillanders Arbuthnot and~~lted 

~ 
(Managing Director) 

DIN: 02100322 



JKVS&CO 
Chartered Accountants 

5-A. Nandalal Jew Road. Kolkata-700026 (India) Phone : +91 33 2476 5068 ·E-mail: kolkata@jkvs.in 

Independent Auditor's Review Report on unaudited consolidated Quarterly Financial Results of 
Gillanders Arbuthnot and Company L imited pursuant to the Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of 
Gillanders Arbuthnot and Company Limited 

1. We have rev1ewed the accornpanymg sta:ement of unaud1ted consol idated financial results of 

G1llanders Arbuthnot and Company L1m1ted (' the Holding Company') and its Subsidiary (the Holding 

Company and its subsidiary together referred to as "the Group"), and tota l comprehensive income for 

the quarter ended June 30, 2020 ("the Statement"), attached herewith, bemg subm1tted by the Holding 

Company pursuant to the requ1rement of Regulat1on 33 of SEBI (Listing Obligations and Disclosure 

ReqUirements) Regulations, 2015 as amended ('the Regulation') 

2 Th1s Statement. wh1ch 1s the responsibility of the Holding Company's Management and approved by 

the Holdmg Company's Board of D1rectors. has been prepared m accordance with the recogmt1on and 

measurement pnnc1p1es la1d down 1n lnd1an Accounting Standard 34 "lntenm F1nancial Reporting" (" lnd 

AS 34 ) prescnbed under Section 133 of the Compan1es Act 2013 and other accounting principles 

generally accepted m lnd1a OL.r responsibility 1s to express a conclusion on the Statement based on 

our rev1ew 

3. We conducted our review of the Statement m accordance w1th the Standard on Review Engagements 

(SRE) 2410 Rev1ew of Interim Financ1al Information Performed by the Independent Auditor of the 

Ent1ty". 1ssued by the Institute of Chartered Accountants of India. A review of interim financial 

mformation cons1sts of mak1ng tnqUJnes. pnmanly of persons responsible for financial and accounting 

matters and apply1ng analytical and other review procedures. A review is substantially less in scope 

than an audit conducted m accordance w1th Standards on Audit1ng and consequently does not enable 

us to obtam assurance that we Nou ld become aware of all s1gn1ficant matters that might be identified in 

an aud1t and accordingly we do not express a1 aud1t opinion . 

We also performed procedures in accordance w1th the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (List1ng Obligations and Disclosure Requirements) Regulations. 2015, as amended, 

to the extent applicable 

4. The Statement 1ncludes the results of the follow1ng ent1t1es 

Name of the Entity Relationship 

Gillanders Arbuthnot and Company L1m1ted Holding Company 
Gillanders Holdings Maunt1us) L1m1ted Subsidiary 
Nammg'omba Tea Estates Limited Step down Subsidiary 

www.jkvs.in Also at New Delhi & Mumbai 
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Chartered Accountants 

5. Based on our rev1ew conductec and procedures performed as stated m paragraph 3 above and based 

on the consideration of the rev1ew report of other aud1tor of Holding's Engineering (MICCO) division 

referred to m paragraph 7(a) below, nothmg has come to our attent1on that causes us to believe that 

the accompanymg Statement prepared 1n accordance w1th the applicable Indian Accounting 

Standards as prescribed under Sect1on 133 of the Compames Act, 2013 as amended read with 

relevant rules 1ssued there under and other recogn1sed accountmg pnnc1ples generally accepted 1n 

lnd1a, has not disclosed the 1nformatJon requ1red to be disclosed m terms of the Regulation, including 

the manner in wh1ch tt 1s to be disclosed, or that 1t contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to Note 5 of the consolidated fJnanc1al results. which describes the extent to which 

the COVID-19 pandemic will 1mpact the Groups results which depend on future developments that are 

h1ghly uncertam 

Our conclus1on on the Statement IS not modified m respect of the above matter. 

7. Other Matters 

a We d1d not rev1ew total assets of Rs 15 941 18 lakhs as at June 30. 2020, total revenues of Rs. 

525 73 lakhs for the qua ter year ended on June 30, 2020, Included 1n the accompanying 

unaudited consolidated fmancial results 1n respect of the Holding Company's Engineering 

(MICCO) DIVISIOn, whose financial 1nformation have been reviewed by the other auditor and whose 

reports have been furnished to us Our conclus1on on the unaudited financial results, in so far as it 

relates to the affatrs of such division is based solely on the report of the other auditor. 

b The Statement Includes the figures for the quarter ended March 31 . 2020 being the balancing 

f1gures between audited figures 1n respect of the full f1nanc1al year and the published unaudited 

year to date figures up to the end of the third quarter of the current financial year which were 

subjected to hm1ted rev1ew oy the prev1ous auOitors 

..--.. 
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c The f1gures for the correspondmg quarter ended June 30, 2019 and quarter & year ended March 

31 2020 as reported 1n these fmanc1al results have been rev1ewed/ audited by the previous 

aud1tor 

Our conclus1on on the Statement 1s not modified in respect of these matters. 

Place: Kolkata 
Date: 141hAugust, 2020 

ForJ K V S & CO 
Chartered 

Firm's Registration Nu 



GILLANDERS ARBUTHNOT AND COMPANY LIMITED 
ON : LS1909WB193SPLC008194 

Registered off~ee : C-4 Gillander House, Netaji Subhas Road, Kolkata - 700001, Phone : (033) 2230 2331 (6 Unes), Fax : (033) 2230 4l85 

E-mail : gillanders@gillandersarbuthnot.com, Website : -.gillandersarbuthnot.com 

STATEMENT OF UNAUOITEO CONSOUOATED ANANOAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020 

(Rs In lakhs) 

Quarter Ended Year Ended 

Particulars 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20 
(Unaudited) (Audited) (Unaudited) (Audited} 

I Revenue from Operations 7,228.87 13,739.24 17,168.90 66,003.07 

II Other Income 194.79 88.4& 558.24 1,684.28 

Ill Total Income (1+11) 7,423.66 13,827.64 17,727.14 67,687.35 

IV Expenses: 

Cost of Materials Consumed 1,056.16 3,661.90 5,864.56 19,105.44 

Purchases of Stock-in-Trade 284.28 864.04 1,835.86 7,594.54 

Changes in Inventories of Finished Goods, Work-in-progress and 
Stock-in-Trade 

703.30 2,208.68 (1,014.61) 1,360.65. 

Employee Benefits Expense 2,751.39 3,479.81 4,028.54 15,472.09 

Finance Costs 1,150.36 1,207.07 1,234.79 4,n1.03 

Depreciation and Amortisation Expense 440.86 475.95 482.89 1,965.85 

Power and Fuel 728.13 1,298.24 1,761.55 6,939.68 

Jobs on Contract 195.41 438.18 338.32 1,612.75 

Other Expenses 1,600.52 2,955.44 3,092.57 11,071.49 

Total Expenses (IV) 8,910.41 16,589.31 17,624.47 69,893.52 

v Profit/ (Loss) Before Exceptional Item and Tax (III-IV) (1,486.75} (2,761.67) 102.67 (2,206.17) 

Exceptional Item - 958.04 958.04 

VI Prof'rt I (Loss) before Tax (1,486.75) (1,803.63) 102.67 (1,248.13) 

VII Tax Expenses 
- Current Tax 2.82 167.56 127.23 224.92 
- Deferred Tax (13.70) 48.91 - 48.91 

VIII Prof'rt /(Loss) for the period (VI-VII) (1,475.87) (2,020.10} (24.56) (1,521.96} 

IX Other Comprehensive Income 

Items that will not be redassified to profit and loss (62.92) {93.03} (61.27) (260.34) 
Income tax relating to these items - - - -
Items that will be redassified subsequently to profit or loss (30.56) 463.40 (315.45) 466.17 
Income tax relating to these items - - - -
Other Comprehensive Income for the period (IX) (93.48) 370.37 (376.72) 205.83 

X Total Comprehensive Income for the period attributable to the 
(1,569.35) (1,649.73) (401.28) (1,316.13) 

owner of the Parent Company {VII+VIII) 

XI Paid-up Equity Share Capital (Face Value of Rs 10 each) 2,134.23 2,134.23 2,134.23 2,134.23 

XII Other Equity 25,460.38 

XIII Earnings per equity share 

Basic & Diluted (not annualised) (6.92) (9.47) (0.12) (7.13) 



GILLANDERS ARBUTHNOT AND COMPANY LIMITED 

ON : l51909WB1935PLC008194 
Registered office : C-4 Gillander House, Netaji Subhas Road, Kolkata - 71101101, Phone : {033) 2230 2331(6 Unes), Fax : f033) 2230 4185 

E·mail : gillanders@gillandersarbuthnot.com, Website : -.gillandersarbuthnot.com 

UNAUDITED CONSOUDATED SEGMENT WISE REVENUE, RESULTS, ASSETS & UABIUTIES 

(Rs. in Lakhs) 

Quarter Ended Year Ended 
Particulars 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 Segment Revenue 
(Sales/Income from Operations) 

a) Tea 4,262.33 4,896.20 6,200.40 25,879.31 
b) Property 254.08 255.76 243.68 990.19 
c) Textiles 2,220.47 6,782.85 9,051.21 31,903.36 
d) Engineering (MICCO) 509.55 1,821.99 1,691.17 7,300.45 

Total 7,246.43 13,756.80 17,186.46 66,073.31 
Less: Inter Segment Revenue 17.56 17.56 17.56 70.24 
Sales/Income from Operations 7,22A.87 13,739.24 17,168.90 66,003.07 

2 Segment Result 

[Profit/( Loss) before tax and interest from each 
segment] 

a) Tea 349.19 (1,762.47) 830.80 1,757.36 
b) Property 192.90 163.84 183.55 668.10 
c) Textiles (772.20) (247.81) 5.95 (984.45) 
d) Engineering (MICCO) (122.26) 341.89 328.62 1,222.91 

Total (352.37) (1,504.55) 1,348.92 2,663.92 
Less: i) Finance Cost 1,150.36 1,207.07 1,234.79 4,771.03 

ii) Other Un-allocable Expenditure net off - -
Un-allocable Income (15.98) 50.05 11.46 99.06 

iii) Exceptional Item - (958.04) - (958.04) 
Total Proftt/(Loss) before Tax (1,486.75) {1,803.63) 102.67 (1,248.13) 

3 Segment Assets 
a) Tea 28,506.32 26,089.64 26,827.93 26,089.64 
b) Property 8,097.96 7,993.03 7,992.77 7,993.03 
c) Textiles 28,776.29 30,573.32 35,650.97 30,573.32 
d) Engineering (MICCO) 15,939.86 16,627.91 17,292.84 16,627.91 
e) Unallocated 2,321.09 4,382.53 4,904.72 4,382.53 

Total Segment Assets 83,641.52 85,666.43 92,669.23 85,666.43 

4 Segment Liabilities 
a) Tea 6,187.09 5,622.36 6,741.96 5,622.36 
b) Property 674.18 633.68 569.88 633.68 
c) Textiles 6,309.54 8,979.06 10,006.7& 8,979.06 
d) Engineering (MICCO) 4,033.69 4,321.65 4,656.60 4,321.65 
e) Unallocated 40,411.76 38,515.07 42,184.55 3&,515.07 

Total Segment Liabilities 57,616.26 58,071.82 64,159.77 58.071.82 



NOTES: 

1 The above Consolidated Financial Results were reviewed by the Audit Committee, and approved by the Board of Directors at their 

respective meetings held on 14th August, 2020. The results for the quarter ended 30th June 2020, has been subjected to Limited 
review by the Statutory Auditors. 

2 The figures for the quarter ended 31st March, 2020 are the balancing figures between the audited figures in respect of the financial 

year ended 31st March, 2020 and unaudited figure up to nine month ended 31st December 2019. 

3 Tea Industry being seasonal in nature, results of the company for the part of the year (which includes results of Tea Division) should 

not be taken as indicative of results for the full year. 

4 The Board of Directors, subject to necessary approvals, at its meeting held on 14th August, 2020, has in principle decided to enter into 
strategic partnership I sell I transfer I dispose off I divestment of the spinning mill unit known as "North India Spinning Mill' (NISM) 

Unit situated at Akbarpur, Punjab. 

5 The outbreak of COVtD-19 pandemic and consequent lockdown and restrictions has significantly impacted regular business operations. 

The company has taken into account all information for assessing possible impact of COVID-19 on various elements in its financial 

results, including recoverability of its assets. However, the impact assessment of COVID - 19 is an on - going process, given the 

uncertainties associated with its nature and duration, hence, the same may differ from that estimated as on the date of approval of 

this unaudited financial results. The Company will continue to closely monitor any material changes to future economic conditions and 

the consequent impact on its business, if any. The performance of the quarter is not comparable quarter - to- quarter to reasons 

stated above. 

6 Previous period figures have been regrouped I rearranged, wherever necessary. 

Place : Kolkata 

Date: 14th August 2020 

By order of the Board 

For Gillanders Arbuthnot ~pa:' Umlt~ 

~ani 
(Managing Director) 

DIN: 02100322 


