
National Stock Exchange of India Ltd., 
Exchange Plaza, 
Sandra Kurla Complex 
Sandra (East) 
MUMBAI - 400 05 I. 
NSE SYMBOL- GILLANDERS 

Dear Sirs, 

GILLANDERS ARBUTHNOT & CO. LTD. 

1 1 lh November, 2022 

BSE Limited, 
Floor 25, P J Towers, 
Dalal Street, 
MUMBAI - 400 00 I . 
BSE SCRIP CODE- 532716 

Sub: Outcome of the Board Meeting in terms of Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, enclosed please find the following: 

(i) Unaudited Standalone and Consolidated Financial Results for the quarter and half year 

ended on 30lh September, 2022. 

(ii) Copy of the Limited Review Report on the aforesaid results issued by M/s. JKVS & 
Co. Statutory Auditor. 

The said Unaudited Standalone and Consolidated Financial Results was recommended by 

the Audit Committee and approved by the Board of Directors at their respective meetings 

held on I I th November, 2022. The Limited Review Report was also adopted by the Board 

at the said meeting. 

The meeting commenced at I :OOPM and concluded at 02:50PM. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 
For GILLANDERS ARBUTHNOT AND COMPANY LIMITED 

~1J-~ 
Ra~ Arora 
Co!l{,any Secretary 

Registered Office : C-4, Gillander House, Netaji Subhas Road, Kolkata- 700 001 , India 
Phone: +91-33-2230-2331 (6 Unes), 2242-9140, Fax: +91-33-2230-4185 

E-mail : gillander@gillandersarbuthnolcom, secretarial@gillandersarbuthnolcom 
www.gillandersarbuthnot.com 

CIN: L51909WB1935PLC008194 



I GIUANO(II$ AIIIVTtiHOT AND COMPANY UMITrD 
CIN : lSli09W&ltUPlCOOilt4 

11-cltttred olfkt : C ... Glll1ndtr Houst, Nttljl Subhls ll01d, Kolkllll • 700001, ~ : jOlliZUO 2Ull.l1Mt), F11 : j0]))22SO 4JIS 
E·maM : aMIIn•rt•aHIInderttrbuthnot.com, Wtbslt• 1 www.allllnderurbuthnot.com 

STATtMENTOF UNAUOITtDSTANDAlONE FINANCIAl IIUULTS FOR THE QUAIITIII AND HALF YEAR ~NOilD 30TH SEPlCMI!It 20U 

Qulrttr f!ICMCI H~Y11rE-

P1rtkullr~ »SI_~tU »Jun·U ,O.Stp·2J 30-SIJJoU )().Sip-U 

(Untucllttd) (UNI!dlttd) (UNIHIIt•d) (UIIIIIdlttd) (UI\Iucllttd) 
I llevenuefnlm Operations 14,120.32 11,004.46 12,213.78 25,124.78 18,113.:18 

II Clther Income 272.52 197.70 331.52 470.22 995.19 

Ill TOIIIIncomt (1+11) 14 S9UI 11202.16 1254UO 25 595.00 19 101.57 

IV Expenses: 

Cost of ~ttrlals Consumed 2,796.05 2,561.21 2,823.17 5,357.26 4,751.24 

Purchlses of 5toclt·ln· Trade 803.46 136.46 2,229.64 939.92 2,642.14 

~nges In Inventories of Finished Goods, Work·ln·prosress 
(38.02) 539.70 (1,511.001 501.68 (3,674.811 

~nd Stnd<·ln-Trorll' 

Employre 8enents Expense 3,510.53 3,111.47 3,152.66 6,622.00 5,777.83 

Finance Costs 330.57 402.54 519.27 733.11 1,056.02 

Depredation and Amortisation Expense 238.90 222.98 231.17 461.88 449.31 

Po~ and fuel 1,369.03 1,086.16 1,214.29 2,455.19 2.045.07 
Jobs on Contract 448.98 316.86 146.84 765.84 338.17 
Other Expenses 2,360.72 2,254.31 1,721.01 4,615.03 3,517.30 
Total Expenses (IV) 11,120.21 10,631.69 10527.05 22 451.91 16,902.27 

V Profit/ (l.oss)lefore Exceptional Item and Tax 'II·IV) _2,_572.62 570.47 2,018.25 3 143.09 2 206.30 

Exceptional Item (Refer Note - 31 1,064.66 1,064.66 

V1 Profit /lLoss) before Tax 2,572.62 1635.13 2 018.25 4 207.75 2 206.30 

VII Tu Expenses 
-Current Ta• 184.66 79.34 130.72 264.00 130.72 
· Dererred Ta• 59.45 (15.141 44.31 

VIII Profit /(Loss) for the period (VI·VII) 2,321.51 1 57().93 1817.53 3 899.44 2 075.58 

IX Clthlr Comprehensive Income 

Items that wtl not be reclassified to profit and loss 
a) Remeasurement or the defined benefit plans (170.131 43.34 164.03 (126.79) 110.66 
b) Equity Instruments through Other Comprehensive Income 

9.05 9.05 

c)lne<>me tax rdotins to these Items S9.4S (15.14) (18.47) 44.31 (18.47) 

Clther Comprehensive Income for the period (IX) (110.~ 21.20 154.61 (12.48) 101.24 
X Total Comprehensive Income for the period (VIII+IX) 2 217.13 1 599.13 2 042.14 3 816.96 2 176.12 

XI Pald·up Equity Share Capital (Face Value or Rs 10 each) 2,134.23 2,134.23 2,134.23 2,134.23 2,134.23 

XII Other Equity 

XIII Eamlncs per eqully shire 

Basic & Diluted (not annualisedl 10.91 7.36 8.84 18.27 9.73 

(AI In LAihs) 

Yltr fndtd 
31·Mtr•21 
(Audited) 

36,840.63 

1,714.53 

31555.16 

10,370.57 

4,245,75 

(3,128.77) 

10,998.78 

1,894.76 

889.12 

3.870.65 

931.72 

7,152.S3 

37,225.11 

1 330.05 

1,330.05 

(60.59) 

1390.64 

173.38 

19.46 

(60.59) 

1]2.25 

1522.&9 

2,134.23 

23,035.04 

6.52 



''/' ' · ' . 

l GILLANDERS ARBUTHNOT AND COMPANY LIMITED 
CIN : lS1101WI1tJSIII.COOI114 

UNAUDITED STANDAI.ONI KGMENT WISI IIIVENUE, RtsULTS, ASSm & LIAIILITilS 

Quln« lncled Half Yter lndtd .. ~ ~u JO.Jun·U ·~u JO.S....U JO.StD-21 
(Unlucllttdl 

l~R~ 
(Salts/lncomt from ()pef~tlon$) 

•I TN 8,243.65 4,363.24 7,504.57 12,606.89 9,886.55 

bl Pnlptf1y 252.05 253.76 231.60 505.81 461.49 

c) Textiln 4,565.59 5,308.93 4,073.66 9,874.52 6,961.17 

d) [~ (MICCO) 1 072.01 1 091.51 416.93 2,163.52 830.13 

Totti 14,1U.l0 11,017.44 12,226.76 25,150.74 11,139.)4 

w~ tntt'f ~~ R~nue 12.98 12.98 12.98 25.96 25.96 

~from ()ptr•tloM 1412032 11004.46 12,213.71 25,124.71 11,113.38 

2 s.c-nt~ 
(ProftV(Lon) ~fore tu and lnter~t from each 

~I) 

•I Tea 2,465.96 411.35 2,102.28 2,877.31 2,434.14 

b)~ 152.73 174.17 159.60 326.90 322.55 

c) Te~ 189.67 311.18 402.60 520.85 751.85 

d) ~(MICCOI 113.43 20.50 1126.141 133.93 (233.59) 

Totti 2,921.79 9J7.20 2,531.)4 3,851.99 3,274.95 

len= I) FINr>ee Cost 330.57 402.54 519.27 733.11 1,056.02 

iJ Other Un-allocablcl [xpc!ndlture net off 

UrHIIocable Income 18.60 (35.81) 0.82 (17.21) 12.63 

Mil txceptloNIItem (1,064.66) (1,064.66) 

Totti P'roiii/(Lou) before Tu 2,572.62 1,635.13 2,011.25 4,207.75 2,206.30 

3 Sepent Auets 

• I Tea 14,355.33 14,053.17 14,484.95 14,355.33 14,484.95 

b) Pro~ 7,963.78 7,990.96 7,962.53 7,963.78 7,962.53 

c) Textin 13,715.43 15,158.47 14,853.61 13,715.43 14,853.61 

d) tnclneeina (MICCO) 11,076.14 11,536.89 13,909.46 11,076.14 13,909.46 

e) Unallocated 4,047.98 4,290.19 4,836.52 4,047.98 4,836.52 

Totti s.p.nt AsRts 51,151.66 53 029.68 56,047.07 51,151.66 56,047.07 

4 5tplent Uabllltlti 

a) Tea 4,717.10 6,265.11 4,839.31 4,717.10 4,839.31 

b)P~ 
721.95 710.16 633.61 721.95 633.61 

t) Textl!M 3,798.83 4,327.54 4,686.60 3,798.83 4,686.60 

d) EnpleeM& (MICCO) 2,637.27 2,410.15 2,750.42 2,637.27 2,750.42 

e) Unallocated 10.297.28 12.548.32 17,313.93 10,297.28 17,313.93 

Toul s.p.nt Uabllltlti 22,172.43 26,261.21 30,223.17 22.172.43 30,223.17 

(At.'"....,., 
v .... ENied 
U ·Mit·U 
IAUCittcll 

18,19150 
946.38 

15,440.85 
2,311.82 

36,192.55 
51.92 

36,140.63 

1,217.83 
626.07 

1,507.76 
(62.801 

3,21&.16 
1,894.76 

64.05 

1,330.05 

12,129.07 
7,961.12 

15,048.71 
11,604.19 
4,950.61 

51,693.70 

4,364.45 
704.67 

5,138.89 
2,335.31 

13,981.11 
26,524.43 



MOlUI 
' Tht ~ \lllalldlltd SI~OI\4! flntnclalllesults wtlt reviewed by the Aud4t Commluee, and subsequently approved by the ~rd or Directors at their respective meellncs 

htW t~~~ll\h ~lbtf, l0l2. 1M re~ul\~ lOt the qllarter and hall year ended JO\h September, 2022, has been subjected to Umlted review by the Statutory Audjtors. 

~ .. lndii~\IY belnl SNSOMI In MIIMe, results of the comp¥~y lOt the Plrl of the year (which Includes results of Tea Division) should not be taken as lndi~Uve of results for 

\he !\Ill,~. 

l lht l\~IONII\tro rt ltn 10 p~ollt on sale of land slt11ated M Janaklpuram Vlllaae. Maduranthakam Taluk. Tamil Nadu . 

.& r.~ ~od I YNr'sfl&urtl have been rttrO\Iped/rtarranaed. wherever considered necesi'ry. 

1'\ac't: Koll..ata 
~e: 11th NQYtl1\bt4' 2022 

By order of the Board 

For Glllandm Arbuthnot and Company Umlted 

~· 
Mahesh Sodhanl 

(Manaslng Director) 
DIN: 02100322 



GIUANDERS ARBUTHNOT & COMPANY LIMITED 

CINNo.LS1909VVB1935PLC008194 
STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

Particulars 

ASSETS 
NON-CURRENT ASSETS 
a) Property, Plant and Equipment 

b) Capital Work-In-Progress 

c) Intangible Assets 

d) Investment in Subsidiary 

e) Financial Assets 

i) Investments 

ii) Other Finandal Assets 

f) Non-Current Tax Asset (Net) 

g) Other Non-Current Assets 

CURRENT ASSETS 
a) Biological Assets other than bearer plants 

b) Inventories 

c) Finandal Assets 

i) Investments 

ii} Trade Receivables 

iii) Cash and Cash Equivalents 

iv) Bank balances other than above 

v) Loans 

vi) Other Financial Assets 

d) Other Current Assets 

As at 30th September, 

2022 
(Unaudited) 

23,019.70 

230.28 

21.33 
3,562.59 

13.31 

640.41 

171.23 

3.46 

(Rs In Lakhs) 

As at 31st March, 2022 

(Audited) 

23,182.62 

374.62 

25.50 

3,562.59 

172.82 

711.21 

711.95 

30.46 

Total Assets ~==--===------+=--===--===---~ 

EQUITY AND LIABILITIES 

EQUITY 

a) Equity Share Capital 

b) Other Equity 

LIABILITIES 

NON-CURRENT LIABILITIES 

a) Financial Liabilities 

i) Borrowings 

ii) Other Financial Liabilities 

b) Provisions 

CURRENT LIABILITIES 

2,134.23 

26,852.00 

1,271.95 

680.97 

131.19 

a) FinanciaiiJabilities 
i) Borrowings 7,957.28 

ii) Lease liabilities 13.13 

iii) Trade Payable 
Total Outstanding dues to Micro enterprises 34.38 

and small enterprises 
Total Outstanding dues of Creditors other 5,657.31 

then Micro enterprises and small 

2,134.23 
23,035.04 

4,560.99 

605.53 

117.05 

8,413.76 

12.51 

52.02 

6,445.02 

enterprises 
iv) Other Financial liabilities 2,725.54 2,810.81 

b) Other Current Liabilities ~ 982.39 926.62 

c ro~~TH-t: ;. 0~<718.28 2,580.12 ) p . ..-=.. 
~~~\ Total Equity and Uabllitlest-{if( ~C:::':'t."11pnr:.c; li7~r·o-d.l...S~1\~I~-58-.6-S-'------S-1,-6-93-.7-0-I 



GA!ANDEIIS AJIIUntNOT AND COMPANY UMITtD 
CJN Ho. UlMWIUJSI'lCOOilM 

STAHDAI.OHl CASH ROW STAT'(MOO for the HMt ~-~ lOIII SepCtmbet 2022 

~ 
For the HMI Yew £nc1H 
JOih Setlltmbet. 2022 

A. CASH ROW FROM O'fiiAnNG ACTMnU (Unaudltt!d) 

Profit/( Loss) IIden tu 
Adlustnwnts for : 4..207.75 

Depredation 111d Amortisation Ex~n~ 
461.88 F'onai'IC'I! Cost (Net of ln«ntlve I~) 

~ionalltem 733.11 

(Gain) I Loss on Re5tat~nt of Investment at FVTPL 
(1.064.66) 

(Profit)/loss on Sale of Pr~rty. Plant and Equipment (Net) (2751) 
Loss on Forelcn currency t~sac:tlon and t~slation (Net) 65.n 
~non Sale of Investment at FVTPL 

(1.16) 
Bad Ddlts and Advances written off 
AllowJnces for Doubtful Debts and advances wrinen bade 

76.15 
(168.36) 

Chance In Fair Value of Blolocical Asset (46JI8) 
Interest Income 

(63.711 
Uabllity no ~er required wrinen bade 191.871 (127.24 

()per-It Inc profit before World~ ~pita! Chances 4,08051 

~fw: 
Trade and Other Receiva~ (1,282.32) 
Inventories 716.05 
Trade and Other Payobles 1670.68) 11.236.95 

cw. ~from o,-atJons 2,843.56 
OlrKt Tues (Paid) I Refund (Net) 232.41 
Interest received on Income Tax Refund 38.11 270.52 
Net cw. from Operatq AdMtlt!s 3114.08 

a. CASH ROW FliOM INVESTING ACTMTIES 

Purdwe of Pr~. Plant and Equipment and lnt<tngible Assets (188.63) 

lndudlns ~pl~l woric·in-procress and c.apiw advance 
ProcrN5 from Sale of~. Plant and Equipment 56.18 

~from Sale of UniU 1,100.00 
Proceeds I (Pur<N~) of Current Investments (Net) 136.11 
Proceeds from Sllle of Noo<:urrent Investments (Net) 159.51 
~I (Investment) in S.nk ~posit (Net) 111.20 

Interest Reaived 12.81 

Net ~ill &lied In lm.estinc AaMtles 1.387.18 

c. CASH FlOW FliOM FINANONG ACTIVmES 

Proae<k from~ Term Borrowl,.s 0.62 

~t of lonf Term Borrowings (3,350.75) 

Proae<H from Short Term Borrowings (Net) (330.09) 

Proceeds from Axed Deposits (from Public) 
~t of Axed DrposiU (from Public) (74.36) 

P6)'mellt of Undlimed OMdend 
Finance Charses Pilid _{649.31! 

Net ~ &lied In Rnancinc ActMtles (4,403.89 

NET INOI£AS£ / (I>WI£AS£) lN CASH AHO 
CASH £QUlVAI.£HTS (A+ I+ C) 97.37 

~sh ilnd ~sh Equivilfents on Opening dilte 60.94 

~sh ilnd ~ Equivalents on Ooslne dille 158.31 

97.37 

IJts.ln !Mills 
For the HMf Y•w £ndld For the., • ., £ndld 
JOih Septtmbet, 2021 llst Mardi, 20U 

(I.INudltl!cl IAudftHJ 

2,20630 1.330.05 

449.31 889.12 
1,056.02 1.894.76 

(2.84) (O.OS) 
(54.93) (7557) 

1.36 (3.92) 

(0.44) (3.84) 

290.46 S81.S9 

(546.58) (1,062.49) 

(43.96) 9.93 

(44.91) (72.33) 

(149.41) 954.08 1320.23) 1.836.97 

3,160.38 3,167.02 

737.32 4,163.12 

(3,053.32) (2,259.03) 

920.61 11.395.39 834.85 2,738.94 

1,764.99 5,905.96 

93.04 (62.02) 

21.18 114.22 21.93 (40.09 

1.879.21 5,865.87 

(153.47) (498.54) 

79.18 125.88 

285.00 390.38 
135.08 

(455.69) (100.87) 
9.51 6.35 

(235.47 58.28 

. 1,006.61 
(6n.40) (2,404.20) 

(7.28) (1,546.78) 
812.92 812.92 

(829.84) (2.005.32) 
(0.08) (3.52) 

(986.96) 11,889.74) 
(1.688.64 16.030.03 

44.90 (lOS.al 

166.82 166.82 
121.92 60.94 

[44.90)1 (lOS.ai)J 



JKVS&CO 
Chartered Accountants 

5-A. Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 ·E-mail : kolkata@jkvs.in 

Independent Auditor's Review Report on unaudited standalone Financial Results for the quarter and six 

months ended 301
h September 2022 of Gillanders Arbuthnot and Company limited pursuant to the 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors 

Gillanders Arbuthnot and Company Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Gillanders Arbuthnot 

and Company limited (the 'Company'), for the quarter and six months ended September 30, 2022 (the 

'Statement') attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 201S as amended {the 'Regulation') . 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of 

Directors of the Company, has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (lnd AS 34) prescribed under 

Section 133 of the Companies Act, 2013 as amended read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited standalone financial results, prepared in accordance with the applicable 

Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 as amended read with 

relevant rules issued there under and other recognized accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Regulat ion 33 of the SEBI (Listing Obligation & 

Disclosure Requirements) , including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

www.jkvs.in Also at New Delhi & Mumbal 



JKVS&CO ....... contd. 

Chartered Account~nts 

S. Other Matters 

We did not review total assets of Rs. 11,126.38 lakhs as at September 30, 2022, total revenues or Rs. 1,289. 70 

lakhs and 2,414.09 lakhs, total net Profit/(loss) of Rs. 34.63 lacs and Rs. (25.82) lakhs, total comprehensive 

income/( loss) of Rs. 17.67 lakhs and Rs. (38.23) Lakhs for the quarter and six months ended on September 30, 

2022, and net cash inflow of Rs. 0.70 lakhs for the six months ended on September 30, 2022, included in the 

accompanying unaudited financial results in respect of the Company's Engineering (MICCO) Division, whose 

financial information have been reviewed by the other auditor and whose reports have been furnished to us. Our 

conclusion on the unaudited financial results, in so far as it relates to the affairs of such division is based solely on 

the report of the other auditor. 

Our conclusion on the statement is not modified in respect of the matter. 

Place: Kolkata 
Date: 111

h November, 2022 

~ -

For J K V S & CO 
Chartered Accountants 

Firm's Registration Number: 318086E 

frt~~ 

(Ajay Kumar) 
Partner 

Membership Number: 068756 

UDlN: 22068756BCVHQQS846 



J GIUAND(II$ .UIUTltNOT AND COWANY liMITED 
ON : LS1MWI19l5PI.CXIOI1M 

Rectalefed ollie. : C-4 GD....., Houw,IMUJI Subhu RoM, Kol,..ta • 700001, Phone : (Oll)22JO U Jl (6 Unes), fu : (Ol3) 2ll0 4115 

l-mlll :~com,W~e:-.p~ 

STATtM£NT Of UNAUOITEO CONSOUOATtD fiHANCIAI. RESUlTS FOil THE QUARTtll AND HALf YW (NOlO 30TH HmMIU 20U 

Quarter (ndtcl HalfY- £ndecl 
l'anlallan 30-Sep-U JO.Juft.U l0-*-21 lO-Sep-U »*-21 

(Unaudltld) (Unwclltldl (Unaudited) (Unlllclltld) (UNudlted) 

I "-"-Opentlons 14,3S6.32 12,481.09 12,986.61 26,837.41 20,087.17 

• OtherWxlme 391.11 195.27 348.09 516.45 9S6.61 

HI Total Income (l+ll) 14 747.50 126706 13134.70 27W .• 11.00.71 

rv bpeftses: 

Cost of Mnemb ~ 2,796.05 2,561.21 2.823.22 5,357.26 4,751.29 

~of Stod-ln-T~e 103.46 136.46 2,229.64 939.92 2,642.14 

~~es In I!'Mntones of Flnl!l>ed Goods, Worll·ln·Pf'OI•ess 
87.63 896.77 (1,059.16) 984.40 (2,965.28) 

~rvi Stnrt~n-T.-

[~ Bt<>tftts Expense 3,741.14 3,426.12 3,406.39 7,167.26 6,331.43 

RN<UCosts 439.05 523.71 625.75 962.83 1,275.08 

Oepred~tlon and AmOrtiSation Ex~nst 309J2 295.31 323.42 604.63 639.72 

Pow« ;and Fuel 1,407.11 1,161.05 1,259.61 2.575.16 2,158.25 

Jobs on Contrac1 448.98 316.86 146.84 765.84 338.17 

Other~ (Refer Note ·3) 2,661.92 3,671.22 2,021.42 6,333.14 4,326.02 

Total EllpenMs (IV) u .oc. .. 1Ut5.71 11,714.13 2Uto.44 1t,4tU2 

Y "'oft!/ (Loss)llefore Ea~llonM Item and Tu (lll.fY) 2 052.14 (J1U2) 1,550.57 1.7R42 1,546.96 

brrp(ion.llltM>(Reft< Note -4) 1,064.66 1,064.56 

VI P'rollt /(Loss) k~ Tu 2,052.14 745.24 1 550.57 2.791.01 1 S46.t6 

YIITu~ 

· CurrmtTu 114.66 79.34 130.72 264.00 130.72 

· DdmedTu 59.45 (15.14) 44.31 

VII Profit /(Loss) b the !>Mod (VI·VIt) UOI.n 611.04 1419.15 2,41t.n 1,41U4 

IX Other ~IIW Income 

ltemo tNI will not k rodauffied to ptOflt and lou 
a) ~-~mtnt of the defined benefit pl~ns (170.13) 43.34 164.03 (126.79) 110.66 
b) Equity Instruments throu&h Other ComprehensM Income 9.05 9.05 

Income tu rel~11n& to these Items 59.45 (15.14) (18.47) 44.31 (18.47) 

It- tNI ,... k recms.HIId subseqolently to profit 0t lou 
~~ Forei&n Currency T~nslatlon Resetve 262.93 (856.34) (42.80) (593.41) (64.!1) 

Income turelatinato lh<!se Items 

Other '-"•M<oslw lnooiN for 1M ,..noel (IX) 152..25 (121.14) 111.81 (67S.It 36.43 

X TOUI Comprotlenslve Income btM period anrtbuUbleto 
the.,_ of the P~Rnt Company (YIII+UC) 1,t60.91 (147.101 1,531.56 1,113 •• 1,452.67 

lO Pold-up Equity Sh•e ~piUl (fo« Value of Rs 10 eodl) 2,134.23 2,134.23 2,134.23 2,134.23 2,134.23 

XII Otht< Equity 

lOll EM1IIncs pet equity share 

&~ & Diluted (not annu~hsldl 8.47 3.19 6.65 11.67 6.64 

YeatEndtcl 
31-Mat·U 
(Audltld) 

40,640.71 

1,742.09 

42,)12.10 

10,370.61 

4,245.75 

(3,175.26) 

12.276.49 

2,328.78 

1,244.61 

4,125.55 

931..72 

8,887.11 

41.235.)6 

1147.44 

1147.44 

5.28 
(491.84) 

1,634.00 

173.38 

19.46 

(60.59) 

(45.47) 

16.71 

1,720.71 

2,134.23 

24,850.15 

7.66 

-



GllLAHOfiiS AIIIUTHNOT AND COMPANY liMITED 

ON : lS1totWI1tl5PlCOOUt4 

UNAUDITtD CONSOliDATtD SEGMENT WISE IIEvtNUE,IIESUlTS, ASSETS. UAIIUnES 

Quarter Ended Hall Year Ended 
Partlculan JO.Sep.U »Jun·22 lO.Sep.21 »Sep·22 3().5ep.21 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

l $ttmtl'lt II~ 
(S.Its./lncomt from 0Ptrallons) 

1) Tta 8,479.65 5,839.87 8,277.40 14,319.52 11,860.34 

b)~ 252.05 253.76 231.60 505.81 461.49 
cJ T~ilts 4,565.59 5,308.93 4,073.66 9,874.52 6,961.17 
d) EnclnHrinc (MICCO) 1 072.01 1,091.51 416.93 2,163.52 830.13 

Toe.! 14,HUO 12,494.07 12,99t.59 26,16).37 20,113.13 
leu: Inter Stcment Rt~nue 12.98 12.98 12.98 25.96 25.96 
Salti/lncomt from Operations 14 356.32 12,411.09 12,916.61 26,137.41 20 017.17 

2 Stamtnt lltsult 
(Profit/( lou) before t<u and Interest from each 
secment) 

1) Tea 2,054.66 (357.30) 1,741.08 1,697.36 1,993.86 
b) ProPtrty 152.73 174.17 159.60 326.90 322.55 
c) Ttxtllts 189.67 331.18 402.60 520.85 751.85 
d) Encinttrinc (MICCO) 113.43 20.50 (126.14 133.93 (233.59) 

Toe.! 2,510.49 161.55 2,1n.14 2,679.04 2,834.67 
leu: i) Fl~na Cost 439.05 523.78 625.75 962.83 1,275.08 

fi) Other Un-allocable Expenditure net off 
Un~IIOCilble Income 18.60 (35.81) 0.82 (17.21) 12.63 

Iii) Exceptional Item (1,064.66) (1,064.66) 
Toul Profit/(loss) before Ta• 2,052.84 745.24 1,550.57 2,798.08 1,546.96 

3 Stcment Assets 
a) Tea 23,760.41 23,759.17 24,937.64 23,760.41 24,937.64 
b) ProJ)trty 7,963.78 7,990.96 7,962.53 7,963.78 7,962.53 
c) T~iles 13,715.43 15,158.47 14,853.61 13,715.43 14,853.61 
d) Enclneerinc (MICCO) 11,076.14 11,536.89 13,909.46 11,076.14 13,909.46 
e) U~llocated 484.80 727.68 1,273.93 484.80 1,273.93 

Total Stcment Assets 57,000.56 59,173.17 62,937.17 57,000.56 62,937.17 

4 Stcment Uablllt~ 
a) Tea 5,231.93 6,725.74 5,154.02 5,231.93 5,154.02 
b) PrOJ)trty 721.95 710.16 633.61 721.95 633.61 

c) Textiles 3,798.83 4,327.54 4,686.60 3,798.83 4,686.60 

d) Encineerlng (MICCO) 2,637.27 2,410.15 2,750.42 2,637.27 2,750.42 

e) Una llocated 15,812.32 18,162.30 22,996.25 15,812.32 22,996.25 

T oul Stcment Uabllitlts 28,202.30 32,335.89 36,220.90 28,202.30 36,220.90 

(lis. In Lakhs 
YurEnded 
31·Mar-22 
(Audited) 

21,993.58 
946.38 

15,440.85 
2,311.82 

40,692.63 
51.92 

40,640.71 

1,469.24 
626.07 

1,507.76 
(62.80) 

3,540.27 
2,328.78 

64.05 

1,147.44 

23,708.67 
7,961.12 

15,048.71 
11,604.19 
1,389.43 

59,712.12 

5,076.25 
704.67 

5,138.89 
2,335.31 

19,472.62 
32,727.74 



NOllS: 
TM ~ UNudiled CcMol.,_ted ~ RHUIU -~ t~ by the Audit Commln~. and sub~tl'f' oppr~ by 1M Board ol Olrt<!OtJ ot tMlt t~ tnftiJnC> held on 
llltt ~. 2022. TM ~for the qUirt~ ond hMf Yt'l' ~ed lOth ~te~. 2012, hal~ subjected to Umlted revlnll by 1M StoMOtY Audot.ot$. 

1 TN Industry~ ~aSONIIn llltut~. muks ol the company for the part of the Yt'lt (which lndtJdei tesulu o1 Tu OM $~on)~ not ~ ta~n ~ lndlut!Y~ of tewlts for the full 'fUt, 

Olhor ~for th~ half Yt'lt ~ 30th ~temb« 2022 lndudei fot~lan ~•dlarc~ loss of Rs 1024 lokhs CDnM"Quent to devoluatlo<1 of Ma~an KwKha aplnst US Doll¥ by~ 
1W* ol ~ (RIIM) ~Its Pft'U ~-dated 26th M~ 2012. 

• TM [Jai'CioNI•em refm to prolit on~ of lM1d situated ft J""oklputam VIU.C~. Madu.anthaUIII Tllufc. Tamil Nadu. 

, l-
:r I Ch~ 

0 

By 01~ of th~ Boatd 
Fot GM!ancltn Mlultlnot and company Umlted 

~· 
M*sh Sodhonl 

(MaNCini Directot) 
DIN: 01100322 



GILlANDERS ARBUTHNOT & COMPANY LIMITED 
CIN No. LS1909WB1935PLC008194 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES 

Particulars As at 30th September, 
2022 

(Unaudited) 
ASSETS 
NON.CURRENT ASSETS 
a) Property, Plant and Equipment 29,798.51 
b) Capital Work-In-Progress 1,066.21 
c) Intangible Assets 21.33 
d) Financial Assets 

i) Investments 13.31 
ii) Other Financial Assets 640.41 

e) Non-Current Tax Asset (Net) 170.66 
f) Other Non-Current Assets 3.46 

CURRENT ASSETS 
a) Biological Assets other than bearer plants 908.16 
b) Inventories 10,981.97 
c) Financial Assets 

i) Investments -

ii) Trade Receivables 4,667.10 
iii) Cash and Cash Equivalents 162.78 
iv) Bank balances other than above 284.68 

v) loans 13.71 
vi) Other Financial Assets 5,447.70 

d) Other Current Assets 2,820.57 

Total Assets 57,000.56 

EQUITY AND LIABILITIES 

EQUITY 

a) Equity Share Capital 2,134.23 

b) Other Equity 26,664.03 

UABIUTIES 

NON .CURRENT UABIUTIES 
a) Financial liabilities 

i) Borrowings 3,432.64 

ii) Other Financial liabilities 680.97 

b) Provisions 131.19 
c) Deferred Tax liabilities (Net) 123.08 
CURRENT liABiliTIES 

a) Financial liabilities 
i) Borrowings 11,150.82 
ii) lease liabilities 13.13 
iii) Trade Payable 

Total Outstanding dues to Micro enterprises 34.38 
and small enterprises 

Total Outstanding dues of Creditors other 5,927.65 
then Micro enterprises and small 

enterprises 
iv) Other Financial liabilities 2,971.55 

b) Other Current liabilities 982.39 -, Provisiol) 'Sf' 2,754.50 

t~~ 
#; '\! '' 

r~, J I a:: ( ... ~I} h Cf t- 1~ Total Equity and liabilities 57,000.56 w 1(0 ..... 
0 . 
~ ( ~ ~ """" •• o ·''II 

J;; ·OY 
~ * ~O/ka\0 --- -

(Rs In Lakhs) 
As at 31st March, 2022 

(Audited) 

31,130.89 
1,175.67 

25.50 

172.82 
711.21 
713.36 
30.46 

860.75 
12,195.92 

134.95 
3,962.67 

71.68 
321.19 

9.06 

5,513.39 
2,682.60 

59,712.12 

2,134.23 

24,850.15 

6,914.35 

605.53 

117.05 

142.05 

11,373.38 

12.51 

52.02 

6,854.85 

3,090.73 

926.62 

2,638.65 

59,712.12 



GIUAH0£RS AAIUTMHOT AND COMPANY UMtltO 
ON No. L.Sl909WiltlWI.OlOilt4 

COHS()UOATtD CASH FlOW STATtM£NT,., tto. Hally-.,._. JOdi S.""'* lOU 

hltiNim IO<theHaiiY_l,.,. 

*" s.,ltmbtf, lOU 
(UMuoliltd) 

A. CASH FlOW FROM OI'£RATING ACTMTI£5 
Prolil/lloss) bffOte tn 2,798.08 
Adjustm~ts lor : 

~tlon and Amonlsatlon Ex~sc 604.63 
Flnaru Cost (Net of lncf!ltlvt Income) 962.83 
Exttptlonal ltcm (1,064.66) 
fluctuation of Exchan1e Rate urrled to F0tcl1n Exchange (593.41) 
T rarulatlon Remve 
(Gain) /loss on Restatement of Investment at MPL 
(Prolit)/loss on Sale of Property, Plant and Equipment (Net) (27.51) 

loss on Foreign currency tran~ctlon and translation (Net) 1,000.00 
Gain on Slle of lnvestmf!lt at MPl (1.16) 

Bad DtbU and Advances written off 76.15 

Allo-nces lor Doubtful OebU and ad~nces writtfll back (168.36) 

Chanee In Fair Value of Blologiul Asset (155.67) 

Interest Income (63.71) 

llablllty no lon~tr ~ulred written back (91.87) 471.26 

Operating profit bffOte Worklnc Capital Charces 3,275.34 

AdjustrMfttS for : 
Trade and Other Rtc~ables (511.321 

lnventooes 1,322.21 

Trade and Other Payables (867.681 (56.79 

CWI Genera!H from Operations 
3,218.55 

Oortct T1xes (Pild)/ Refund (Net) 215.42 

Interest rtceilted on Income Tax Refund 38.11 253.53 

IWI ~511 from Operatl .. Activities 
3,472.08 

a. CASH FLOW FROM INVESTING ACTIVITI£5 

Purchase of Proptrty, Plant and Equipment and Intangible AsseU (365.71) 

lndudmg ~ial work·ln·provess and capital advance 
Proceeds from Sale of Property, Plant and Equipment 56.18 

Proceeds from Sale of Unlu 1,100.00 

Proceeds I (Purchase) of Currentlnvestmenu (Net) 136.11 

Proceeds from Sale of Non.CurrentlnvestmenU (Net) 159.51 

Proceeds I (lnvestment)ln ~nk Deposit (Net) 111.20 

Interest Received 
12.81 

Net ~sh used In ln-11,. Acti'IIIIH 
1.210.10 

c. CASH flOW FROM FINANONG ACTIVITIES 

Proceeds from Lon& Term Borrowings 
328.81 

Repayment of long Term Borrowings (3.500.45) 

Proceeds from Short Term Borrowings (Net) (467.951 

Proceeds from FIKed DtposiU (from Public) 
. 

Repayment of FUced Dtposlu (from Public) (74.36) 

Payment of Undalmed Dividend 
Fln~nce Charges Paid (877.131 

IWI CIPI used In Flnancl .. ActlvltiH 
(4,591.08) 

NET JH(A(AS( I (O£CREAS£) IN CASH AND 
CASH (QUIVAUNTS (A + a + C) 91.10 

. 
Cash and ~sh Equivalents on Opening date 71.68 

Cash and Cash Equivalents on Ooslng date 162.78 

91.10 

(Rt. "" lakhs) 

FO< tho Hall Ynt (JMitd 
10< tho.,.., ...... 

JOdi s.ptmbtt, JOZI )hi MarCh. lOU 

(Unalllllltdl ··" 
l ,s-6.96 1,147.44 

639.72 1,244.61 

1,275.08 2,328.78 

(46.78) (38.79) 

(2.84) (0.05) 

(54.93) (75.57) 

156.00 140.78 

(0.44) (3.84) 

290.46 581.59 

(546.58) (1,062.49) 

63.13 47.76 

(44.91) (72.34) 

(149.41) 1,578.50 L320.23l 2,710.21 

3,125.46 3,917.65 

1,154.10 4,416.66 

(2,198.32) (2,327.45) 

565.19 (479.03 922.78 3.011.99 

2,646.43 6,929.64 

34.31 (92.07) 

21.18 55.49 21.93 (70.14) 

2,701.92 6,859.50 

(224.83) (738.89) 

79.18 125.89 

285.00 390.38 
135.08 

(455.69) (100.87) 

9.51 6.36 

(306.83) (182.05) 

1,145.04 

(929.97) (3,116.71) 

(300.85) (1.308.92) 

812.92 812.92 

(829.84) (2,005.32) 

(0.08) (3.52) 

(1,207.15) (2,329.76) 

(2,454.971 (6.806.27) 

(59.88 (128.82 

200.50 200.50 

140.62 71.68 

(59.88 1128.82 



JKVS&CO 
Chartered Accountants 

5-A. Nandalal Jew Road. Kolkata-700026 (India) Phone : +91 33 2476 5068 ·E-mail : kolkata@jkvs.in 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results for the quarter and 

siK months ended 301
h September, 2022 of Gillanders Arbuthnot and Company Limited pursuant to 

Regulation 33 of SEBI (listing Obligation and Disclosure Requi rements) Regulations, 2015, as amended. 

To, 

The Board of Directors 

Gillanders Arbuthnot and Company Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Gillanders 
Arbuthnot and Company limited ('the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as the "Group"), and total comprehensive mcome for the quarter and s•x 
months ended 301

" September, 2022 ("the Statement"), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of SEBI (L•sting Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ("the Regulation"). 

2. This statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd 
AS 34"), prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. we conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity," 1ssued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applymg 
analytical and other review procedures. A review is rubstantially less in scope than an audit conducted in 
accordance with the standards on auditing and consequently does not enable us to obtain assurance that 

we would be aware of all significant matters that might be identified in an audit. Accordmgly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under RegulatiOn 33 (8) of 

the SEBI (listing Obligat ions and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The statement includes the results of the following entities: 

Name of t he Entit les Relationship 

Glllanders Arbuthnot and Company limited Holding Company 

Gillanders Holdings (Mauritius) limited Subsidiary 

Naming'omba Tea Estates limited Step-Down Subsidiary 

www.jkvs.in Also at New Delhi & Mumbai 



JKVS&CO ....... contd. 
ChO\rt~red AccounlO\nls 

5. Based on our revlaw conducted and procadure performed as stated In paragraph 3 above and based on the 
consideration of the review reports of the other auditors of Holdine Comp;my's Engineering (MICCO) 
division referred to In paragraph 6 below, nothing has come to our attention that c,1uses us to believe that 
the uccompanying statement prepared In accordance! with the uppllcable lndran Accounting Standards as 
prescribed under Section 133 of the Compunles Act, 2013, reild with relevant rules 1ssued ther<' und<'r <~nd 
other recognized <~ccounting principles generally accepted In lndiil, ha~ not disclo~cd the inform<!t1on 
required to be disclosed In terms of Regulation 33 of the SEOI (li~trng Obligations and Dlsclo~url' 
Requirements) Regulations, 2015, as amended ('the Regul<~tion'), rncludrnp, the manner In whrch 11 rs to bt> 
disclosed, or thilt it contains <Jny milterlal mlsst;llement. 

6. Other Matters 

The consolldi!ted unaudited financial results include linancral results of Holdmfi Compuny's Eng1neerrng 
(MICCO) division whose financiill results reflects total assets of Rs. 11,126.38 lakhs as ut September 30. 
2022, total revenues of Rs. 1,289.70 lakhs and Rs. 2,414.09 lakhs, totill net profit/ (lo~s) of Rs. 34 63 lakhs 
and Rs. (25.82) lakhs, total comprehensive Income of Rs. 17.67 lakhs and Hs. (38.23) lakhs, for the quarter 
and six months ended on September 30, 2022, and net cash Inflow of Rs. 0. 70 Lakhs for six months ended 
301

h September, 2022. These Interim financial results have been reviewed by other auditors whose reports 
have been furnished to us by the Management, and our conclusion in so fM as it relates to the affairs of 
such division Is based solely on the report of the other iluditors 

Our conclusion is not modified In respect of above matters. 

Place: Kofkata 
Date: 11th November, 2022 

For J K V S & Co. 
Chartered Accountants 

Firm Registration No. 318086E 

Ac\~-

(Ajay Kumar) 

Partner 
Membership No. 068756 

UDIN: 22068756BCVHVZ4639 


