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POLICY FOR DETERMIN-‘ATION OF MATERIALITY OF EVENTS / INFORMATION
I Preamble

The Securities and Exchange Board of India (“SEBI”) vide its Notification dated
September 02, 2015 had issued SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Regulations”). In terms of the said
Regulations, Gillanders Arbuthnot and Company Limited (GACL) was required to
disclose events or information which, in the opinion of the Board of Directors of
the Company, are material. Accordingly the Board of Directors had adopted the
Policy for Determination of Materiality of Events /Information (“the Policy”) in
terms with Regulation 30 of the Regulations, at its meetfing held on 14th
November, 2015, which laid down the indicative events which may have
‘material impact’ on the performance or operations of the Company. The Board
of Directors of the Company at its meetfing held on 28 March, 2018 has
amended the said policy to give effect to changes in Key Managerial Personnel.

. Objective

The Policy for Determination of Materiality of Events / Information provides
guidance to the Board, management and staff on the assessment of materiality
of events which will have bearing on the performance / operations of the
Company.

. Definitions
a. “Board” means the Board of Directors of the Company.
b. “GACL or Company” means “Gillanders Arbuthnot and Company Limited.”
- “Key Managerial Personnel” (KMP) means Key Managerial Personnel (KMP)

as defined in Section 2(51) of the Companies Act, 2013, as amended.

d. “Listing Regulations” means the Securities and Exchange Board of India
(Listing Obligations and Disclosures Requirements) Regulations, 2015 which
include modifications/clarifications/circulars thereof.

e. “Policy” means “Policy for Determination of Materiality of
Events/Information”
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f. “Promoter” according to Section 2(69) of the Companies Act, 2013, means
any person:

i who has been named as such in a prospectus or is identified by the
Company in the annual return referred to in Section 92; or
ii. who has the control over the affairs of the Company, directly or indirectly
whether as a shareholder, director or otherwise; or
iii. in accordance with whose advice, directions or instructions the Board of
Directors of the Company is accustomed to act:

Provided that nothing, as contained in sub-clause (iii) shall apply to a person who
is acting in a professional capacity.

g. “Subsidiary” means a subsidiary as defined under sub-section (87) of
section 2 of the Companies Act, 2013;

V. Policy

The Board recognizes that materiality in a particular circumstance is a matter of
judgment. Therefore, pursuant to Regulation 30(5), the Board of Directors have
authorized the Managing Director, Executive Director & CEO, Chief Financial
Officer and Company Secretary (“Authorized Persons”) for the purpose of
determining materiality of an events or information and making disclosure to
Stock Exchanges. The materiality of the events or information will be decided in
consultation with Divisional Heads and Senior Management Personnel or persons
connected with the events or information. The Contact details of the above
KMPs so designated shall be disclosed to the Stock Exchanges and also be
placed on the Company's website.

V. Applicability

Information relating to material events and which is price sensitive in nature, shall
be promptly disseminated to the Stock Exchanges. For this purpose, material
event means any information which relates to the Company and which, if
published is likely to materially affect the price of shares of the Company.

i The Company shall make disclosure of events specified in Para A of Part A
of Schedule lll of the Listing Regulations (Attached as Annexure A to this
Policy), as may be amended from time to time, without applying any test
of materiality to the Stock Exchanges within specified timelines.
ii. The Company shall make disclosure of events specified in Para B of Part A
of Schedule lll of the Listing Regulations (Attached as Annexure B to this
Policy), as may be amended from time to time, based on oppllca’non of
the criteria for determination materiality. PE!O
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iii. Any other information/event viz. major development that is likely to affect
business, e.g. emergence of new technologies, expiry of patents, any
change of accounting policy that may have a significant impact on the
accounts, etc. and brief details thereof and any other information which is
exclusively known to the Company which may be necessary to enable the
shareholders of the Company to appraise its position and to avoid the
establishment of a false market in such securities, would be disclosed as
advised by the Board from time to time.

iv. The Company shall make disclosures of any events or information which, in
the opinion of the Board of Directors, is material. In case where an event
occurs or information is available with the company, which has not been

indicated in sub-para i, ii and iii above, but which may have material
effect on it, the Company would make adequate disclosures in regard
thereof.

VL Criteria for determination of materiality of events / information

The Company shall consider the following criteria for determination of materiality

of event/information as stated in sub-para ii and iii above:-

I. the omission of an event or information, which is likely to result in
discontinuity or alteration of event or information already available
publicly; or

i. the omission of an event or information is likely to result in significant market
reaction if the said omission came to light at a later date;

ii. in case where the criteria specified in sub-clauses (a) and (b) are not
applicable, an event/information may be treated as being material if in
the opinion of the Board of Directors, the event / information is considered
material.

Without prejudice to the generality of A, B and C above, the Company may
make disclosures of event/information as specified by the Board from fime to
time.

VIl. Disclosure of material events / information

The Company shall disclose to the Stock Exchanges of all events, specified in
Annexure A as soon as reasonably possible and not later than 24 hours from the
occurrence of the event/information. In the event the disclosure is made after 24
hours of occurrence of the event or information, the Company shall, along with
such disclosures provide an explanation for such delay.

The disclosure with respect to events specified in sub-para 4 of Annexure A shall
be made within thirty minutes of the conclusion of the board meeting.
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